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NOTICE OF DECLARATION OF FIRST INTERIM
CASH DIVIDEND AND BOOK CLOSURE

The Board of Directors of Atlas Battery Limited (“the Company”) in their meeting held on April 26, 
2021 at Karachi have declared first interim cash dividend at Rs. 10 per share i.e. 100% to the 
entitled shareholders.

Closure of Share Transfer Books
The Share Transfer Books of the Company will remain closed from May 26, 2021 to June 02, 
2021 (both days inclusive). Transfers received in order at either of the addresses given below 
before the close of business on May 25, 2021 will be considered in time for the purpose of 
entitlement for interim cash dividend.

Valid Bank Account Information
As per Section 242 of Companies Act, 2017 together read with sub Clause 9 of Regulation 4 of 
Companies (Distribution of Dividends) Regulations, 2017 it is mandatory for the public listed 
companies to pay cash dividend to their shareholders only through electronic mode, directly into 
bank account designated by the entitled shareholders. Further, Securities and Exchange 
Commission of Pakistan (SECP) vide File No. CL/CSD/Misc/2014.30 dated March 19, 2021 
through Pakistan Stock Exchange Limited (PSX) has requested companies to pursue shareholders 
to provide their International Bank Account Number (IBAN). Therefore, all physical shareholders 
are requested to provide their valid bank account details at the earliest (if it is already not provided) 
in the “Dividend Mandate Form” as available on Company’s website www.abl.atlas.pk. Shareholders 
maintaining shareholding under Central Depository System (CDS) are advised to submit their 
bank mandate information directly to the relevant participant/CDC Investor Account Service. In 
case of joint holders, the bank account detail of the main shareholder is required.

Zakat Declaration (CZ-50)
Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of 
the share (Rs. 10 each) and will be deposited within the prescribed period with the relevant 
authority. In case of claiming exemption, Zakat Declaration CZ-50 Form under Zakat and Ushr 
Ordinance, 1980 and Rule 4 of Zakat (Deduction and Refund) Rules, 1981 shall be submitted 
at either of the above given addresses. The shareholders must write Atlas Battery Limited’s name 
and their respective Folio Number or CDS Account Number on Zakat Declarations.

Withholding Income Tax on Dividend
The latest Active Taxpayers List (ATL) available at Federal Board of Revenue (FBR) website 
would be considered to determine the status of filer or non-filer and tax will be deducted accordingly 
at the prescribed rates. All shareholders are advised to take necessary action for inclusion of 
their names in ATL, to avoid higher rate of tax deduction. To claim exemption of withholding 
income tax on dividend amount, valid exemption certificate is required to be submitted at either 
of the above given addresses, before book closure. Further, in respect of joint shareholders, their 
shareholding will be treated as equal for tax deduction purposes unless ratio/share (if any) is 
intimated by the shareholder to the Company Secretary/Share Registrar.

Copy of Computerized National Identification Card (CNIC) or Passport or National Tax 
Number (NTN)
As per Companies (Distribution of Dividends) Regulations, 2017 the identification of the registered 
shareholder or its authorized person should be made available with the Company. Therefore, it 
is requested that shareholders must provide copy of their valid CNIC (in case of individual) or 
passport (in case of foreign individual) or NTN (in case of other than individual) along with their 
folio number at either of the above given addresses, if already not provided.
 
  BY ORDER OF THE BOARD  
Karachi: April 28, 2021 Company Secretary

Company Secretary
Atlas Battery Limited,
4-C, Khayaban-e-Tanzeem,
Tauheed Commercial, Phase V, DHA,
Karachi. Tel: (021) 35877911-15,
Fax: (021) 35877916

Share Registrar
M/s. Hameed Majeed Associates
(Private) Limited,
Karachi Chambers, Hasrat Mohani Road,
Karachi. Tel: (021) 32424826 & 32412754,
Fax: (021) 32424835
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